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OUR CORRESPONDENT

NEW DELHI: The Centre’s 
ambitious tax dispute resolu-
tion scheme Vivad Se Vishwas 
has settled almost a quarter 
of the over 5.10 lakh tax dis-
putes, with about Rs 97,000 
crore worth disputed tax being 
resolved so far under it. As many 
as 1,25,144 cases have so far 
opted for the Vivad se Vishwas 
(VsV) Scheme, which is 24.5 per 
cent of the 5,10,491 cases that 
were pending at different legal 
fora, according to sources in the 
Department of Revenue (DoR).

“The response to VsV 
Scheme has been very encour-
aging and so far involves the tax 
dispute settlement amount to 
the tune of more than Rs 97,000 
crore,” sources added.

The Vivad se Vishwas 
Scheme has received 15 times 
better response in comparison 
to Direct Tax Dispute Resolu-
tion Scheme, 2016 (DTDRS), 
and with regard to the settled 
disputed amount, it is 153 
times of DTDRS. The 1998’s 
Kar Vivad Samadhan Scheme 
(KVS) Scheme could gather Rs 
739 crore with just few thousand 
cases, while the 2016’s DTDR 

Scheme resolved just 8,600 odd 
cases involving an amount of Rs 
631 crore.

Sources said that the set-
ting up of Dispute Resolution 
Committee (DRC) announced 
in the 2021-22 budget is in fur-
therance of the VsV Scheme.  
Under DRC, further impetus 
is to be provided to resolve the 

litigations in the best inter-
est of the small taxpayers in a 
Tax Lok Adalat format which 
would bring transparency and 
accountability in a faceless man-
ner. The last date for filing dec-
laration under the VsV scheme 
has been extended till February 
28, while for paying the disputed 
tax the date is March 31.

The scheme provides for 
settlement of disputed tax, dis-
puted interest, disputed penalty 
or disputed fees in relation to 
an assessment or reassessment 
order on payment of 100 per 
cent of the disputed tax and 25 
per cent of the disputed penalty 
or interest or fee.

The taxpayer is granted 
Immunity from levy of interest, 
penalty and institution of any 
proceeding for prosecution for 
any offence under the Income-
tax Act in respect of matters cov-
ered in the declaration.

The Direct Tax Vivad se 
Vishwas Act, 2020 was enacted 
on March 17, 2020 to settle 
direct tax disputes locked up 
in various appellate forum.

Scheme settles almost 
a quarter of tax disputes

‘VIVAD SE VISHWAS’

Vivad se Vishwas Scheme has received 15 times better response 
compared to Direct Tax Dispute Resolution Scheme, 2016 (DTDRS)
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involving an amount of 
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About 1,25,144 cases have so far opted 
for Vivad se Vishwas (VsV) Scheme, 
which is 24.5% of the 5,10,491 cases 
that were pending at different legal fora, 
according to Department of Revenue
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NEW DELHI: State-owned Oil 
and Natural Gas Corporation 
(ONGC) has cut carbon emis-
sion intensity of its operations 
by over 12 per cent in the last 
five years as part of making its 
operations more sustainable, 
chairman and managing direc-
tor Shashi Shanker said.

Shanker, speaking at the 
15th National Convention of 
Global Compact Network India 
(GCNI), called for deeper col-
laborative tie-ups between all 
stakeholders to help the nation 
navigate through the unprec-
edented and changing times.

“On ONGC’s efforts towards 
sustainable growth, Shanker 
said that over the last five 
years, the energy Maharatna 
has reduced its carbon emission 
intensity (that is, tonnes of car-
bon di-oxide emitted per barrel 
of oil produced) by more than 
12 per cent,” a company state-
ment said here.

ONGC is India’s largest oil 
and gas producer.

He called the platform 
to “engage and contribute to 
achieving sustainable develop-
ment goals (SDGs) for people, 

planet, progress and peace.”
He is also the President of 

GCNI. Held for the first time 
through virtual medium, the 
two-day National Convention 
of GCNI on February 4-5 was 
themed ‘Raising the SDG Ambi-
tion - Pathways for Sustainable 
Recovery and Growth’.

Emphasizing the role of 
GCNI, which was founded in 
2003, Shanker noted that the 
organization has spread the 
message of the United Nations 
Global Compact (UNGC) to 
corporate India and has created 
a platform that offers a bouquet 
of services to its members to 
facilitate better understanding 
and imbibing the 10 principles 
of SDGs into their work cul-
ture and corporate governance 
structures.

“GCNI is the only agency in 

India driving all 17 SDGs char-
tered by the United Nations. In 
the past few months, GCNI has 
taken to the online platform 
and worked tirelessly towards 
achieving the SDGs as we inch 
closer to the set target of 2030,” 
he added.

He cited Prime Minis-
ter Narendra Modi’s motto of 
‘Sabka Saath, Sabka Vikaas, 
Sabka Vishwaas’ resonating 
with the core SDG principle of 
leaving no one behind.

Showcasing India’s progress 
on the sustainable development 
front, Shanker referred to the 
nation’s narrative ‘Satat Bharat 
Sanatan Bharat’ to highlight the 
nation’s commitment towards a 
sustainable future.

He noted that economic 
growth of any nation requires 
various forms of energy, which 
should be accessible, affordable 
and clean.

“The country’s climate action 
strategies emphasize clean and 
efficient energy systems, a resil-
ient urban infrastructure and a 
planned eco-restoration, among 
others. Today India occupies 
fifth position in overall installed 
renewable energy capacity,” he 
said.

ONGC cuts carbon intensity by  
over 12% in 5 years: Chairman

HYDERABAD: India now 
has forex reserves of over $590 
billion, the highest ever, up by 
$119 billion over the previous 
year, while the external debt is 
$554 billion, making the coun-
try a “net creditor”, Minister of 
State for Finance Anurag Singh 
Thakur said here on Saturday.

Speaking to media persons 
he said the country is witness-
ing a ‘V’ shaped recovery post 
COVID-19 pandemic, which is 
evident by the GST collection 
during the past four months.

“If you see Indias forex 
reserves, India has forex 
reserves more than $590 bil-
lion, which is the highest ever.

And it is up by $119 billion 
from the previous year.

And if you look at the exter-
nal debt, it is only $554 billion.

So considering the forex 
reserves, India is now a net 
creditor,” the minister said.

He said the GST collections 
indicate that the economy is in 
recovery as the Government 
has taken the right steps saving 
lives and the economy as well.

The Minister said India 
received the highest Foreign 
Direct Investments even dur-
ing COVID-19 times due to 
“decisive leadership.”

“India is standing back on 
its feet. The economy is wit-
nessing a V shaped recovery 
and that is why in the last four 
months we have seenGST col-
lection of more than one lakh 
rupees per month.

And in the month of Janu-
ary the total collection was close 
to Rs 1.20 lakh crore, he told 
reporters in a press conference.

On the recent Union Bud-
get, Thakur said that except the 
opposition parties, all sections 
of people had appreciated it.

Thakur said the budget esti-
mates for the current fiscal was 
Rs 30.42 lakh crore, while it was 
increased by over Rs four lakh 
crore to Rs 34.50 lakh crore for 
the next fiscal.

He hoped that India would 
become a $five trillion economy 
in the next four or five years.

Describing the budget as a 
“transparent one”, the minister 
explained the salient features of 
it.  PTI

BENGALURU: A strategic 
MoU signifying Public - Pri-
vate Sector Partnership, was 
signed by Anandi Ramalin-
gam, Director (Marketing) 
from Navratna Defence PSU, 
Bharat Electronics Limited 
(BEL) and by Tribhuvan Dar-
bari, MD & CEO, Texmaco 
Defence Systems Private Li 
ited & Chief Executive, Te 
maco Rail & Engineering 
Ltd. (TREL).  This MoU was 
released and exchanged on 
Friday at AEROINDIA 2021, 
Bengaluru. The scope of the 
MoU is to explore the oppor-
tunities under GOCO Model 

implementation, for overhaul of 
various Land Systems of Indian 
Army like Tank T-72 & BMP-
2etc. (especially for Tank Elec-
tronics, Components, Electronic 
Warfare Systems etc.) and other 
opportunities in the Civil Avi-

BEL and Texmaco sign MoU in line 
 with ‘Atmanirbhar Bharat’ campaign

ation & Railways, in the Non-
Defence and Exports sectors, 
of mutual interest.  Tribhuvan 
Darbari said that the MoU is in 
line with the clarion call given 
by our Prime Minister for build-
ing an ‘Atmanirbhar Bharat’ 

and to facilitate the ongo-
ing National programme of 
“Make-in-India”.  MPOST

With $590 bn forex 
reserves in kitty, 
India now ‘net 

creditor’: Thakur

GUWAHATI: Ahead of the 
assembly polls in Assam, 
Union Finance Minister Nir-
mala Sitharaman on Saturday 
distributed Rs 3,000 each to 
7.47 lakh tea garden work-
ers in the state, totalling Rs 
224 crore.

The Union finance min-
ister was in the city to par-
ticipate in the programme 
to offer financial assitance to 
tea workers under the third 
tranche of the Assam Chah 
Bagicha Dhan Puraskar Mela 

Scheme. Before 2014 Lok Sabha 
polls, Narendra Modi ji had 
wished to work for the uplift-
ment of tea garden workers and 
accordingly several schemes 
were launched after the NDA 
came to power, the Union min-
ister said.

As part of the third tranche 
of the flagship scheme, an 
additional amount of Rs 3,000 
each will be credited to the 
bank accounts of 7,46,667  
workers. Each tea worker had 
earlier received Rs 5,000 in two 
phases. The incentive was made 
through direct benefit transfer 
(DBT) mode to 6,33,411 bank 
accounts of tea gardens in 2017-
18 and 7,15,979 accounts in 
2018-19 across 752 tea gardens.

Sitharaman said, all middle-
men have been eliminated with 
introduction of the DBT mode 
in various schemes and the Cen-
tre will continue to support tea 
gardens in Assam in future.

“PM Modi favoured using 
technology for the benefit of 
people while implementing the 
schemes and so the concept of 
DBT was introduced. Due to 
this, middlemen were totally 
eliminated and the benefits 
reached directly to the benefi-
ciaries,” she said.

Sitharaman said that the 
Union budget for 2021-22 has 
allocated Rs 1,000 crore for the 
welfare of women and children 
of tea gardens in Assam and 
West Bengal as per the request 
of the BJP-led government in 
the northeastern state.

“After bank accounts were 
opened for tea garden labour-
ers, some issues cropped up. 
But when I instructed the 
bankers in February last year 
to correct the anomalies they 
worked tirelessly, even dur-
ing the COVID-19 crisis, and 
everything is on track now,” 
she said.  PTI

Sitharaman extends cash 
benefit to Assam tea workers

—  Union Minister Nitin Gadkari

Govt aims to raise MSMEs’ 
share in GDP to 40 per cent


